
                                                            

 



 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

  

 

 



 

  

 

 

 

 

 

 

 

 

 

© The China Investment Research 2021. 

© Shanghai Institutes for International Studies  2021.  

All rights reserved. Neither this report nor any part of it may be reproduced, stored in a retrieval place or 

transmitted by any means, electronic, mechanical, photocopying, recording or otherwise without the prior 

written permission of the China Investment Research and Shanghai Institutes for International Studies, except 

in the case of brief quotations in news articles, critical articles, or reviews. Ownership and copyrights of the 

tables, maps and graphs used in the report belong to the CIR.  

 

 

 

 

 
Editor & Designer 

GE Jieyi 



 

  

 

 

 

 

 

 

 



 

  

 

 

 

 

 

 

 

 

 

 

 

 



 

  

 

 

 

 

 



 

 

 

摘  要 

诞生于 2013 年的“一带一路”倡议自始便包含卫生健康部门，2015 年国家卫计委（国家卫健委

的前身）发布《关于推进“一带一路”卫生交流合作三年实施方案》，正式提出“健康‘一带一路’”

的概念。与“一带一路”硬件基础设施合作相比，“健康‘一带一路’”更加关注人民健康和直接的

获得感。实际上早在疫情暴发前，以中国国内医疗体系发展和抗击传染病的成功经验和对外医疗援助

的悠久历史为基础，“健康‘一带一路’”的建设便取得长足进展。“健康‘一带一路’”的亮点和

特色包括医院和卫生基础设施的援建、医疗队派遣与技术培训及与世卫组织等卫生领域的国际组织开

展“三方合作”等。 

2019 年底新冠病毒的突然暴发和全球大流行意外带来了“健康‘一带一路’”的加速发展，并使

之成为相关财经媒体、智库及大学研究的关注焦点。位于伦敦的咨询机构 The Grisons Peak 及作为中

国外交智库之一的上海国际问题研究院决定第三次携手，对这一重要领域的进展进行联合研究。联合

研究团队基于自身搜集的 2019年第 1季度至 2020年第 3季度间的数据（部分囊括了至 2020年底的数

据），发布了本报告。我们的数据在以下方面具有独特性：囊括了各种形式的官方援助，特别是针对

发展中国家的医疗援助；详细描述了中外企业加速布局医疗行业的动向，包括其在中国资本市场的卓

越表现；商业数据方面，覆盖对外直接投资（FDI）及股权比例低于 10%及低于 1000 万美元的其他投

资；对中国疫苗开发、测试与分配等进行了专门的介绍。报告提供了详细的注释、图表和参考资料供

读者参考。 

我们的主要发现包括：第一，中国大大提升了各种形式对外医疗援助的规模，并为世界各国提供

了医疗供应链安全和效率保障。习近平主席于 5 月份举行的世卫大会上承诺采取一系列措施帮助各国

应对疫情，包括两年内提供 20 亿美元国际援助、与联合国合作在华设立全球人道主义应急仓库和枢

纽，确保抗疫物资供应链安全、建立 30 个中非对口医院合作机制、加快建设非洲疾控中心总部及将

中国研发成功的新冠疫苗作为全球公共产品向发展中国家提供等。相关承诺正在稳步落实之中。截止

2020 年 10 月，中国已为 150 个国家和 7 个国际组织提供了援助，出口口罩 1790 亿只、防护服 17.3

亿套及检测试剂 5.43 亿只。目前有 46 支医疗队在非洲工作，包括埃塞、加纳、圭亚那及津巴布韦等

国。中国国家开发银行及亚投行、新开发银行等中国作为最重要股东国的新多边开发银行为发展中国

家应对疫情提供了数十亿应急贷款。 

 



 

 

第二，医药卫生行业的中国企业的发展并没有受到美国技术遏制的影响，其海外投资逆势上扬。

自 2016年以来，中国企业宣布的海外股权投资规模逐步下降，但过去 2年内卫生行业的相关交易数量

和总金额大幅增长。相关交易数据由 2019 年 1 季度的 22 起增加至 2020 年 3 季度的 52 起，同期内交

易金额则由 3.91亿骤升至 27.20亿美元。虽然科技领域“中美脱钩论”日渐流行，但该期间医疗行业

224 起中国对外投资中，略超过一半流向美国。不过，相关投资基本均是小股东形式，或只是作为美

国企业牵头的大规模风险资本/私募股权投资辛迪加中微不足道的参与方之一。考虑到当下地缘政治

的紧张化局面，该趋势代表了中国企业对外投资形式的一种结构性特征，即效仿腾讯、阿里两大科技

巨头，仅通过增长资本赢得小额股份的形式开展对外投资。中国企业对外医疗投资中，生物科技是最

大的增长点，一些季度占比甚至超过 50%，而在本报告覆盖的早期阶段，相关比例仅为 20-25%。这种

趋势是由中国庞大市场对高端医药不断增长的需求决定的。 

第三，中国生物医药企业快速发展，并成为中国资本市场上最活跃的主体，规模超过相关领域的

吸收外资。资本、技术和市场的强力发展使得中国有能力在维护全球健康中扮演更重要的角色。全球

范围内，美国、欧洲、日本等主要经济体医药企业创设的速度呈下降趋势，而中国在过去 30 年中新

增生物医药企业数量稳步上升，过去 10 年间更是获得了暴发式增长。2010-2020 年间，中国诞生了

140 多家新的生物科技企业。受中国国内健康需求增长的推动，医药卫生和生命科学企业有望成为中

国 A 股市场发展的长期驱动力。2018-2019 年间，香港、上海、深圳等三家主要的中国证券交易所均

放松了监管规则，或设立了新的交易平台，比如上海证交所的科创板，允许尚不具备营利能力的科技

企业上市融资，亦为医药企业提供了重要发展空间。本报告跟踪的期间内，生命科学类的企业是首次

公开募股市场中最为活跃的主体。据 Dealogic信息，自 2018年中至 2020年 12月 13日，香港上市的

29家生物科技企业的股价较其上市之日平均上涨了 53%，这些企业中有 27家为中国本土企业。这一发

展亦为中国打造世界最大生物科技融资中心创造了契机，香港计划于 2025 年超过纳斯达克成世界最

大的生物科技融资中心。 

第四，中国以“公共产品”的方式为世界各地提供疫苗，在全球疫苗开发和分配中展现出不可或

缺的作用。中国于 2020年 1月中旬与世界分享了新冠病毒基因序列供疫苗开发，并以前所未有的速度

于 3 月 16 日开始进行第一个新冠疫苗的人体试验。截止 2020 年中，有 5 家从事疫苗研发的中国生物

科技公司上市，分别是康希诺生物、国药集团及其下属疫苗和生物科学分支机构中国生物技术、重庆

智飞、复星医药及规模较小的四川三叶草生物制药。截止 2020 年第 3 季度，中国已在全球 16 个发展

中国家开展疫苗测试，超出狭义的“‘一带一路’国家”范畴。第 4 季度，中国 5 项疫苗中的 2 项获

得批准，较世界最先进的生物医药企业晚不到 3 周。获批的中国疫苗已在巴林、智利、埃及、印尼、

土耳其、阿联酋及中国本土开始使用，同时，巴西、墨西哥、摩洛哥、巴基斯坦、乌克兰等国已与中 

 



 

 

国签署相关协议，孟加拉、约旦、马来西亚、菲律宾及秘鲁等国的相关协议正在审查中。辉瑞

（Pfizer）、加州疫苗（Moderna）等的疫苗依靠超低温冷链运输和储存，而中低收入国家不具备这

样的条件，中国疫苗可使用常规低温进行运输，为之提供了合理的替代方案。值得注意的是，中国民

营企业在提升发展中国家疫苗可及性中将扮演重要的角色。2020 年第 4 季度，菜鸟宣布与埃塞俄比亚

航空合作建设一条冷链运输的专用航空集装箱，以运输温控药品，每周两次往返深圳与非洲，同时通

过迪拜和亚的斯亚贝巴为全球服务。 
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https://www.reuters.com/journalists/stephanie-nebehay
https://uk.reuters.com/article/us-health-coronavirus-china-covax/china-joins-who-backed-vaccine-programme-covax-rejected-by-trump-idUKKBN26U027
https://uk.reuters.com/article/us-health-coronavirus-china-covax/china-joins-who-backed-vaccine-programme-covax-rejected-by-trump-idUKKBN26U027
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92 “Sinovac, Chinese vaccine for COVID-19, to be approved in Chile and Brazil”, PressNZA, Dec. 24, 2020, 
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(1) Shenzhen share price trades at 1.22 X HK (Source: S&P Market Intelligence). 

(2) As at 04 Jan 2020 (closed) 1/12/19. 

(3) VAL for Life Science alone at $3.4 billion. 

Note: All financial information available – public companies. 

 

 
100
 “Cainiao Partners Ethiopian Airlines to Launch Cold Chain Air Freight for Temperature-Controlled Vaccine 

Transportation”, EThiopianairlines, Date unknown, https://corporate.ethiopianairlines.com/Press-release-open-

page/cainiao-partners-ethiopian-airlines-to-launch-cold-chain-air-freight-for-temperature-controlled-vaccine-transportation. 

Company Name Vaccines
Share Price Market Cap

(US$bn)

Increased 202001/01/20 01/01/21

CanSino Biologics ▪ Ad5-nCOV (Convidecia) – 06/20 for military 58.9 

(HKEX)

176.5

(HKEX)

6.6(1)

CNBG (Sinopharm) ▪ BBIBP-CorV – approved 31/12/20 20.05 18.38 (NM)

Chongqing Zhifei Biological Products ▪ 06/2020 – Regulator approved clinical trials

▪ 03/12/20 – Launched Phase 3 clinical trials in 

China

52.0 147.9 13.0

Fosun Pharma ▪ 12/20 – Signed agreement with BioNTech

(Germany) with 100 million doses of BNT 162 

vaccines approved to China

21.8(2) 54.0 10.2

Sinovac Biotech 

(Life Sciences)

▪ CoronoVac

▪ Sold 300 million doses to low to middle income 

countries (NY Times)

Previously 

delisted

Previously 

delisted

Likely 

substantial(3)

TOTAL $29.8

https://corporate.ethiopianairlines.com/Press-release-open-page/cainiao-partners-ethiopian-airlines-to-launch-cold-chain-air-freight-for-temperature-controlled-vaccine-transportation
https://corporate.ethiopianairlines.com/Press-release-open-page/cainiao-partners-ethiopian-airlines-to-launch-cold-chain-air-freight-for-temperature-controlled-vaccine-transportation
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102
 Sage Anderson,“Vaccines + (AZN + ALXN) = Booming Biotech”, Luckbox, Dec. 14, 2020, 

https://luckboxmagazine.com/trades/vaccines-azn-alxn-booming-biotech/. 

https://www.ft.com/content/1af5a599-53c5-4481-82d6-6f768e4b7146.
https://luckboxmagazine.com/trades/vaccines-azn-alxn-booming-biotech/
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 “Generex Announces the Signing of a Framework Agreement with The China CDC, Beijing Guoxin Haixiang Equity 

Investment Partnership and Beijing Youfeng International Consulting Co., Ltd on the Cooperative Development of Ii-Key 

Vaccines”, Generex Biotechnology Corp, Nov. 4, 2020, https://www.globenewswire.com/news-

release/2020/11/04/2120188/0/en/Generex-Announces-the-Signing-of-a-Framework-Agreement-with-The-China-CDC-

Beijing-Guoxin-Haixiang-Equity-Investment-Partnership-and-Beijing-Youfeng-International-Consulting-Co-Ltd-.html. 

https://www.globenewswire.com/news-release/2020/11/04/2120188/0/en/Generex-Announces-the-Signing-of-a-Framework-Agreement-with-The-China-CDC-Beijing-Guoxin-Haixiang-Equity-Investment-Partnership-and-Beijing-Youfeng-International-Consulting-Co-Ltd-.html
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104 China State Railway Group announced that 12,400 freight-train trips between China and Europe were made in 2020, an 

increase of 50% from 2019. The record number of trains transported the equivalent of 1.14 million TEUs last year, up 56% 

from 2019. The trains covered more than 90 cities in over 20 European countries. In total, 76,000 metric tons or 9.31 million 

units of epidemic prevention and control supplies were delivered from China to Italy, Germany, Spain, the Czech Republic, 

Russia, Poland, Hungary, the Netherlands, Lithuania and Belgium. https://www.rt.com/business/512119-china-europe-

freight-trains-record/. 

 

https://www.rt.com/business/512119-china-europe-freight-trains-record/
https://www.rt.com/business/512119-china-europe-freight-trains-record/
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 “The Liege airport air link helped increase EU China trade volume by 5.3% in 2020 to $695.5 billion.  China, Europe 

predict new momentum in trade ties”, China Daily, Jan. 14, 2021, 

https://www.chinadaily.com.cn/a/202101/14/WS5fffe459a31024ad0baa2a1b.html. 

https://www.chinadaily.com.cn/a/202101/14/WS5fffe459a31024ad0baa2a1b.html
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Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

4-Jan-19 Pear Therapeutics Inc USA Digital Therapeutics Trustbridge Partners ND

4-Jan-19 Schrodinger Inc USA Drug Discovery WuXi AppTec Co Ltd, Qiming Weichuang Venture Capital Management Shanghai ND

7-Jan-19 Apollomics Inc USA Oncology China Merchants Bank Co Ltd, OrbiMed Advisors LLC ND

7-Jan-19 Atlantic Therapeutics Group Ltd Ireland Neuromuscular Devices China Ireland Growth Technology Fund LP ND

7-Jan-19 Frequency Therapeutics Inc USA Hearing Loss Yonjin Group Inc ND

7-Jan-19 Yong Shun Technology Development Ltd Hong Kong Cancer CSPC Pharmaceutical Group Ltd 100%

11-Jan-19 Amacathera Inc Canada Gel Therapeutics Viva Biotech Shanghai Ltd ND

22-Jan-19 Maria Health PH Inc Philippines Healthcare Gobi Ventures Inc ND

29-Jan-19 Lyndra Inc USA Biotech Hopu Investment Management Co Ltd, Polaris Venture Partners LP ND

30-Jan-19 Dewpoint Therapeutics Inc USA Biomolecular Polaris Venture Partners LP, 6 Dimensions Capital Ltd ND

01-Feb-19 Green International Holdings Ltd Cayman Healthcare Jumbo Faith International Ltd 51.2%

07-Feb-19 HiberCell Inc USA Biotech / Cancer 6 Dimensions Capital Ltd, Hillhouse Capital Management Ltd ND

11-Feb-19 Nuvaira Inc USA Medical Devices Qiming Venture Partners ND

12-Feb-19 3-V Biosciences Inc USA Biosience Qianhai Ark Cayman Investment Co Ltd ND

14-Feb-19 Passage Bio Inc USA Gene Therapy Vivo Capital LLC (Fund: Vivo PANDA Fund LP) ND

14-Feb-19 SD Sight Diagnostics Ltd Israel Biotech / Blood Tests Longliv Ventures LP ND

19-Feb-19 Longwood Fund USA Healthcare Fund Wuxi AppTech ND

05-Mar-19 Media Dokter Investama PT Indonesia Healthcare WuXi AppTec Co Ltd ND

21-Mar-19 Imago Biosciences Inc USA Biotech / Cancer HighLight Capital ND

25-Mar-19 RMDS Lab Inc USA Pharma Shunya International Brand Consulting Beijing Co L 20%

27-Mar-19 Vivoiz HealthTech Pvt Ltd India Healthcare Babytree Group, BAce Capital ND

28-Mar-19 Zentrogene Bioscience Laboratory Ltd Hong Kong Bioscience Sanai Health Industry Group Co Ltd 100%

Number of Q1 2019 Health M&A Deals 22

Aggregated Amount of Q1 2019 Health M&A Deals (in USDm) 390.5

Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

1-Apr-19 eXIthera Pharmaceuticals LLC USA Biopharma Haisco Pharmaceutical Group Co Ltd 12.5%

10-Apr-19 Cullgen Inc USA Biotech Sequoia Capital Operations LLC ND

18-Apr-19 Talaris Therapeutics Inc USA Biotech Qiming Weichuang Venture Capital Management Shanghai ND

18-Apr-19 Arrakis Therapeutics Inc USA Biopharma WuXi AppTec Venture Fund ND

23-Apr-19 Sherlock Biosciences Inc USA Bioscience Baidu Ventures ND

23-Apr-19 RWDC Industries Ltd Singapore Biotech WI Harper Group Inc ND

23-Apr-19 Rapid Medical Ltd Israel Pharma Microport Scientific Corp,Agate Medical Investments LP,Jam Capital Partners Management LLC,Rocson Medtech

Fund LP

ND

30-Apr-19 Congenica UK Genomics DC Health ND

05-May-19 Pharmapace Inc USA Biopharma WuXi AppTec Co Ltd ND

07-May-19 Genoks Turkey Genetic Sequencing BGI Group ND

08-May-19 PrivaPath Diagnostics Ltd USA Healthcare/Consumer Qiming Weichuang Venture Capital Management ND

15-May-19 China Health Ltd Hong Kong Healthcare/Consumer China Greenfresh Group Co Ltd ND

17-May-19 Biomedical Research Models Inc USA Biomed Joinn Laboratories China Co Ltd 100%

19-May-19 Schrodinger Inc USA Healthcare WuXi PharmaTech Cayman Inc, Qiming Weichuang Venture Capital Management ND

21-May-19 Biofourmis Pte Ltd Singapore Healthtech Sequoia Capital Operations LLC, Jianke.com ND

22-May-19 Inhibrx Inc USA Healthcare Wuxi Biologics Cayman Inc ND

23-May-19 China Ophthalmology Focus Ltd Hong Kong Healthcare Panacea Venture Management Co Ltd, Smart Rocket Ltd 45.5%

29-May-19 LifeSprout Inc USA Healthcare Shenzhen Ginkgo Gofar Asset Management Co Ltd ND

29-May-19 Pi Therapeutics Ltd Israel Medtech GF Securities Co Ltd ND

30-May-19 Thrive Earlier Detection Corp USA Early Stage Cancer Shenzhen Cowin Venture Capital Investments Ltd ND

05-Jun-19 Lyndra Therapeutics Inc USA Healthcare Hopu Investment Management Co Ltd, Orient Life ND

11-Jun-19 Exscientia UK AI Drug Discovery GT Apeiron Therapeutics ND

17-Jun-19 Viela Bio Inc USA Biotech/Pharma Terra Magnum Capital Partners, Cormorant Asset Management LLC ND

26-Jun-19 Aromyx Corp USA Biotech Creditease Corp ND

27-Jun-19 Ultivue Inc USA Biotech Shanghai Yonghua Investment Management Co Ltd, 6 Dimensions Capital Ltd ND

28-Jun-19 Laboratorio Italiano Biochimico Farmaceutico Lisap Italy Pharma Shandong Sito Biotechnology Co Ltd 80%

Number of Q2 2019 Health M&A Deals 27

Aggregated Amount of Q2 2019 Health M&A Deals (in USDm) 392.3
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Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

2-Jul-19 J2 Interactive LLC USA Health/Tech Tencent Holdings Ltd,One 97 Communications Ltd ND

3-Jul-19 Citryll BV Netherlands NET antibodies BrightGene Bio-Medical Technology Co Ltd ND

7-Jul-19 Rocialle Healthcare Ltd United Kingdom Medical products Zhende Medical Co Ltd 100%

9-Jul-19 BioNTech AG Germany Biotech Bvcf Management Ltd ND

10-Jul-19 Hummingbird Bioscience Pte Ltd Singapore Biotech Decheng Capital LLC ND

10-Jul-19 Hong Kong WD Pharmaceutical Co Ltd Hong Kong Pharma China NT Pharma Group Co Ltd 40%

31-Jul-19 Meitheal Pharmaceuticals Inc USA Generoc omkectab;e NANJING KING-FRIEND BIOCHEMICAL PHARMACEUTICAL CO 50%+

2-Aug-19 Essex Biotechnology United Kingdom Oncology/tumors Antikor Biopharma Ltd ND

08-Aug-19 PermeaDerm Inc USA Wound care Stedical Scientific Co Ltd ND

15-Aug-19 MyHealthTeams Inc USA Social health network Qiming Weichuang Venture Capital Management Shanghai ND

16-Aug-19 NVT AG Switzerland Cardiac medical devices Blue Sail Medical Co Ltd ND

26-Aug-19 ISEC Healthcare Ltd Singapore Eye care Aier Eye Hospital Group Co Ltd 35%

26-Aug-19 Mount Sinai Genomics Inc/Sema4 USA Genomics Decheng Capital LLC ND

27-Aug-19 Celltrion South Korea Bio similars VCell Healthcare Ltd 50%

28-Aug-19 HiFiBiO Therapeutics USA Biotherapeutics
IDG Capital Investment Consultant Beijing Co Ltd,Sequoia Capital Operations LLC,LYFE Capital, Legend Star 

Capital Co, Delian Capital
ND

30-Aug-19 HumanOptics AG/Medipart Switzerland Premium ophalmology Private Investor/Chinese 73.4%

02-Sep-19 M.A. Med Alliance SA Switzerland Medical devices Shenzhen Salubris Pharmaceuticals Co Ltd 1.3%

02-Sep-19 Perfect Trend Venture Ltd BVI/Poland Insulin Yifan Pharmaceutical Co Ltd ND

04-Sep-19 Suzhou Novartis Pharmaceutical Technology Co Ltd Switzerland Drug manufacturing Zhejiang Jiuzhou Pharmaceutical Co Ltd 100%

09-Sep-19 Platelet Biogenesis Inc USA Biotech Qiming Weichuang Venture Capital Management Shanghai ND

10-Sep-19 Genenta Science SRL Italy Biotech/cancer Shanghai Qianzhan Investment Management Co Ltd ND

10-Sep-19 Insilico Medicine/HK Hong Kong Biotech/AI Baidu Ventures, Qiming Weichuang Venture Capital Management Shanghai, Sinovation Ventures ND

12-Sep-19 Healthy.io Ltd Israel Healthcare/App Joy Capital ND

17-Sep-19 Riverain Technologies LLC USA AI/Lungs Shenzhen Ping An Innovation Capital Investment Co ND

17-Sep-19 CMR Surgical UK Robotic surgery Zhejiang Silk Road Fund ND

24-Sep-19 Amphivena Therapeutics Inc USA Biotech/cancer Tekla Capital Management LLC,Kaitai Capital,Qiming Weichuang Venture Capital Management Shanghai ND

26-Sep-19 Sensorion SA France Biopharma/hearing WuXi AppTec Co Ltd ND

Number of Q3 2019 Health M&A Deals 27 

Aggregated Amount of Q3 2019 Health M&A Deals (in USDm) 848.4

Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

2-Oct-19 Elicio Therapeutics USA Biotech/cancer Livzon Pharmaceutical Group Inc, Shenzhen Yifeng Venture Capital Co Ltd ND

3-Oct-19 Arcellx Inc USA Biotech/cancer Quan Capital ND

3-Oct-19 Icosavax Inc USA Vaccines Qiming Weichuang Venture Capital Management Shanghai ND

9-Oct-19 Mynosys Cellular Devices Inc USA Cataract devices Decheng Capital LLC ND

14-Oct-19 Mebias Discovery Inc USA Drug discovery Viva Biotech Shanghai Ltd ND

15-Oct-19 Ansun BioPharma Inc USA Immuno biologic YuanMing Capital ND

21-Oct-19 Precision Research Institute LLC USA Clinical trials China Infrastructure Construction Corp 100%(1)

21-Oct-19 Verseau Therapeutics Inc USA Macrophages Shanghai Yonghua Investment Management Co Ltd ND

23-Oct-19 Global Healthcare Inn0vation Atlan HK Stemcell Therapy Fosun Pharma ND

28-Oct-19 Viracta Therapeutics Inc USA Drug development/ cancer/biotech Shenzhen Salubris Pharmaceuticals Co Ltd ND

30-Oct-19 Meddy Inc Qatar Doctor booking app 212 Capital Partners Inc, Kasamar Holdings, Innoway ND

31-Oct-19 Denovo Biopharma LLC USA Biopharma Share Capital Partners,Guangzhou Yuexiu Industrial Investment Management, Sangel Capital Corp, 

Beijing Jiuyou Capital Management Co Ltd, Shenzhen Qian Zhan Information Co Ltd, Zheshang Industrial 

Integration, Wenfang Technology Co Ltd

ND

06-Nov-19 AstraZeneca UK Biopharma Creation of Fund with CICC (Inbound) 50%

11-Nov-19 Cellular Biomedicine Group Inc USA Biopharma/cancers Wuhan Dangdaiqianyuan Technology Co Ltd, Hillhouse Bio Holdings LP 100%

19-Nov-19 Recros Medica Inc USA Skin taxidermy Haohai Healthcare Holdings Co Ltd ND

22-Nov-19 PathoFinder Holding BV Netherlands Molecular diagnostics Shanghai GeneoDx Biotech Co Ltd 51%

25-Nov-19 Deep 6 AI Inc USA Clinical trials acceleration software GSR Ventures Management Co Ltd ND

28-Nov-19 ViGeneron GmbH Germany Gene therapy WuXi AppTec Co Ltd,Sequoia Capital Operations LLC ND

29-Nov-19 Tigerise Inc Japan Drug development Accerise, Hongzhou Tigermed 50%

03-Dec-19 Bright Angel Therapeutics Inc Canada Novel antifungal drugs Viva Biotech Holdings ND

03-Dec-19 Impulse Dynamics NV USA Cardiac implant Minth Group Ltd ND

05-Dec-19 Hummingbird Bioscience Pte Ltd Singapore Biotherapeutics Delian Capital ND

06-Dec-19 Jasper Therapeutics Inc USA Stem cell transplant bone marrow Qiming Weichuang Venture Capital Management Shanghai ND

12-Dec-19 JOINN Biologics US Inc USA Biologics plants Suzhou Xiangtang Venture Capital Co Ltd ND

17-Dec-19 A2W Pharma Ltd UK Red Drugs Yaben Chemical Co. 50%

17-Dec-19 Cellestia Biotech AG Switzerland Biotech/cancers FC Capital Shanghai ND

19-Dec-19 Metabomed Ltd Israel/USA Cancers Yongjin Group Inc (Fund: Shanghai Xianghe Yongan Equity Investment Fund) ND

20-Dec-19 Techfields Cayman Inc Cayman Pharma Luxin Venture Capital Group Co Ltd ND

21-Dec-19 Cambridge Business School UK Biotech startups Chinese medical systems ND

31-Dec-19 Lunit Inc Korea Healthcare Legend Capital Co Ltd ND

Number of Q4 2019 Health M&A Deals 30

Aggregated Amount of Q4 2019 Health M&A Deals (in USDm) 1,188.0
(1) Both UK and Chinese healthcare planned
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Percent 
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6-Jan-20 Rootpath Genomics Inc USA Biotech (Tcells) Oriza Seed Venture Capital, Sequoia Capital Operations LLC, Baidu Ventures, Shanghai Volcanics Investment 

Management Co Ltd

ND

8-Jan-20 Excellent Harvest International Corp/Winshine 

Science

BVI/HK Biotech/cancer therapy Shanghai Xinhua Commercial Gold Holdings Group Ltd 100%

8-Jan-20 Eyevensus USA Opthamedic gene therapy GF Securities ND

9-Jan-20 Omniome Inc USA Biotech/DNA sequencing Decheng Capital LLC, Nan Fung Life Sciences ND

10-Jan-20 ReadCoor Inc USA Biotech/In situ tech Decheng Capital LLC ND

13-Jan-20 LumiThera Inc USA Medical devices Pengshi Asset Management Shanghai Partnership LP ND

15-Jan-20 Elekta AB Sweden Linacs (cancer) Guangzhou HEDY Group Co Ltd 100%

16-Jan-20 cGMP/Bayer AG Germany Drug production Wuxi Biologics Cayman Inc 100%

24-Jan-20 HRA Pharma France Dermatology Profex 50%

28-Jan-20 Raziel Therapeutics Israel Fat discorders GF Securities ND

30-Jan-20 Mammoth Biosciences Inc USA CRISPR diagnostics Decheng Capital LLC ND

02-Feb-20 Evonetix Ltd UK DNA synthesis Morningside Group Holdings Ltd ND

05-Feb-20 JenaValve Technology Inc Germany Aortic Values Legend Capital Co Ltd ND

06-Feb-20 Ceva Sante Animale SA France Veterinary health Hopu Investment Management Co Ltd ND

07-Feb-20 Ali JK ZNS Ltd Hong Kong Digital Health Alibaba Health Information Technology Ltd 100%

11-Feb-20 Stilla Technologies SAS France Digital genetic analysis Tus-Holdings Co Ltd ND

17-Feb-20 Adchim SASU France Chromatography Beijing Bohui Innovation Biotechnology Co Ltd 100%

18-Feb-20 Canbridge Pharmaceuticals Inc Hong Kong Biopharaceutcal WuXi AppTec Co Ltd ND

19-Feb-20 Inotec Amd Ltd UK Med tech Zhejiang Puhua Tianqin Equity Investment Management ND

24-Feb-20 Arima Genomics Inc USA DNA Synthesis Suzhou Cowin Zhengde Investment Management Co Ltd ND

26-Feb-20 Cyagen Biosciences USA Lab mice GF Securities Co Ltd ND

27-Feb-20 NeuroVasc Technologies Inc USA Neurovascular diseases Shandong Weigao Group Medical Polymer Co Ltd ND

27-Feb-20 WOW Tech International GmbH Germany Sex healthcare CDH Investments Fund Management Co ND

28-Feb-20 Intarcia Therapeutics Inc USA
Long term chronic 

treatment
Luxin Venture Capital Group Co Ltd ND

02-Mar-20 AlgoDx AB Sweden Algorithm Diagnostics Private Investor ND

02-Mar-20 Cn Bio Innovations Ltd UK Lifesciences CITIC Securities Co Ltd,CN Innovations Holdings Ltd ND

02-Mar-20 Immunocore Ltd UK Biotech CCB International Healthcare Industry Private Equity, WuXi AppTec Co Ltd ND

03-Mar-20 Akouos Inc USA Gene therapy Wu Capital ND

03-Mar-20 Element Science Inc USA Healthtech Qiming Weichuang Venture Capital Management Shanghai ND

04-Mar-20 Amunix Pharmaceuticals Inc USA Biopharma/cancers Dalian Capital ND

06-Mar-20 Sparta Software Corp USA Musculoskeletal GSR Ventures Management Co Ltd ND

Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

09-Mar-20 Numab AG Switzerland Oncology drug 3SBio Inc/Sunshine Guojian ND

16-Mar-20 BioNTech Germany Vaccine Fosun ND

20-Mar-20 Design Therapeutics Inc USA Healthcare Quan Capital Management LLC ND

25-Mar-20 Regenacy Pharmaceuticals LLC USA Biopharma Yongjin Group Inc, Viva Biotech Holding ND

26-Mar-20 Avail Medsystems Inc USA Healthcare Baidu Ventures ND

30-Mar-20 Shionogi & Co Ltd Japan LIfesciences Ping An Insurance Group Co of China Ltd 2.1%

31-Mar-20 Certain assets/Sorrento Therapeutics USA Healthcare Nanjing Hongjing Investment Co Ltd 100%

Number of Q1 2020 Health M&A Deals 38

Aggregated Amount of Q1 2020 Health M&A Deals (in USDm) 2,076.4

Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

2-Apr-20 Rgenta Therapeutics Inc USA Biotech/RNA targeting Kaitai Capital, Legend Star Capital Co, Hangzhou Jingwei Investment Management Co Ltd ND

8-Apr-20 Ferrum Health Inc USA Healthtech GSR Ventures Management Co Ltd ND

14-Apr-20 Perspectum Diagnostics Ltd UK Chronic liver disease Zhejiang Puhua Tianqin Equity Investment Management ND

23-Apr-20 UK med council UK Med research Chinese Govt ND

27-Apr-20 Erasca Inc USA Biotech/cancer Terra Magnum Capital Partners ND

29-Apr-20 Minderoo Australia Covid testing BGI ND

29-Apr-20 Aladdin Healthcare Technologies China Ltd UK AI Healthcare IIAT ND

29-Apr-20 Robocath SAS France Robotic surgery Tus-Holdings Co Ltd, Zhejiang SilkRoad Fund Management Co Ltd ND

04-May-20 Medable Inc USA Clinical trials platform PPD Inc,GSR Ventures Management Co Ltd ND

05-May-20 RWDC Industries Ltd Singapore Biotech WI Harper Group Inc ND

06-May-20 PrivaPath Diagnostics Ltd USA Covid portable test kits Qiming Weichuang Venture Capital Management Shanghai ND

07-May-20 One Global Medical Technology Ltd Nigeria Health app Tencent Holdings Ltd ND

20-May-20 ARTMS Products Inc Canada Healthcare GF Securities Co Ltd,Quark Ventures LLC ND

20-May-20 Zentalis USA Biological/cancer Tybourne Capital (inbound) ND

26-May-20 Insitro Inc USA Biotech Wuxi Venture Capital Group Co Ltd ND

28-May-20 Plusdental dentallabor GmbH Germany Digital chemistry Shenzhen Ping An Innovation Capital Investment Co ND

28-May-20 Sonic Incytes Medical Corp Canada Medical devises TMFOX Venture Partners ND

30-May-20 Arterys Inc USA AI clinical platform Fosun Capital Group ND

01-Jun-20 Gibraltar Government Gibraltar Elderly care Beijing Liujian Construction Group 50%

10-Jun-20 Cue Health Inc USA Healthcare/Tech Sherpacapital LLC, Decheng Capital LLC ND

10-Jun-20 Checkmate Pharmaceuticals Inc USA Cancer/immunotherapy Decheng Capital ND

15-Jun-20 Perennial Real Estate Holdings Ltd Singapore Elder care/senior housing Hopu Investment Management Co Ltd 17.6%

15-Jun-20 eTheRNA Immunotherapies NV Belgium
Healtcare/cancer

immunology
China Grand Pharma, Xijing Capital (plus outbound JV) ND

15-Jun-20 Elgia Therapeutics Inc USA Inflamation Changrong Venture Capital,Viva Biotech Holdings ND

16-Jun-20 510 Kardiac Devices Inc USA Healthcare/heart Venus MedTech Hangzhou Inc ND

17-Jun-20 C4 Therapeutics Inc USA Biotech Yonjin Venture,  3E Bioventures Capital ND

18-Jun-20 Tasly Pharmaceuticals Inc Hong Kong Biological medicine CQ Pharmaceutical Holding/Fosun 99.94%

24-Jun-20 Simcha Therapeutics Inc USA Biotech/immunobiology WuXi AppTec Co Ltd,Sequoia Capital Operations LLC ND

25-Jun-20 Polares Medical SA Switzerland Medtech Decheng Capital LLC ND

29-Jun-20 Denovo Biopharma LLC USA Biopharma/genetherapy CICC Capital, Share Capital, Sangel Capital ND

30-Jun-20 Goldfinch Biopharma Inc USA Biotech/kidney disease Yongjin Capital ND

Number of Q2 2020 Health M&A Deals 31

Aggregated Amount of Q2 2020 Health M&A Deals (in USDm) 796.5
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Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

02-Jul-20 Citryll BV Netherlands Life Science BrightGene Bio-Medical Technology Co Ltd ND

06-Jul-20 MicroPort Cardiac Rhythm Management Ltd France Healthcare Microport Scientific Corp, Yunfeng Capital Co Ltd, Hillhouse Capital Management Ltd ND

08-Jul-20 VelosBio Inc USA Biopharma Decheng Capital LLC ND

10-Jul-20 Positrigo AG Switerland
Neurologen Operative Brain 

Disorders
Great Filter Ventures ND

10-Jul-20 Hope Biotech HongKong Ltd Hong Kong Bio Sciences China Environmental Technology Holdings Ltd 51%

13-Jul-20 Citrine Medicine USA Rare diseases Quan Capital ND

13-Jul-20 NovaSight Ltd Israel Healthcare/vision Rimonci Capital

13-Jul-20 Ping An Shionogi Hong Kong Co Ltd Japan Pharma Healthcare Ping An 49%

15-Jul-20 Axis360 Surgical Inc / Kahtna United States Medical Devices Shanghai Kinetic Medical Co Ltd ND

16-Jul-20 Ascendum Capital Hong Kong Co Ltd Hong Kong Healthcare Venus MedTech, Qiming Partners ND

20-Jul-20 NDR Medical Technology Pte Ltd Singapore Robotic Surgery Microport Scientific Corp, Singapore Innovate Pte Ltd ND

21-Jul-20 Belkin Laser Ltd Israel Healthcare Rimonci Capital, China Resources Capital Management Ltd ND

21-Jul-20 Elevation Oncology Inc USA Biopharma Qiming Weichuang Venture Capital Management Shangh ND

28-Jul-20 Rapid Novor Inc Canada Protein Sequencing Suzhou Cowin Zhengde Investment Management Co Ltd - Co-USA Venture ND

28-Jul-20 Schrodinger USA Structure based drug discovery Viva Biotech ND

29-Jul-20 Thrive Earlier Detection Corp USA Life Science Shenzhen Cowin Venture Capital Investments Ltd ND

29-Jul-20 Siema 4 USA Data science/oncology Decheng Capital ND

31-Jul-20 Harbor Bio-med USA Incubate biotech startups Viva Biotech ND

03-Aug-20 Anze Premium Health and Beauty Pie Singapore Chinese medicine/R&D ECM Otto Ltd 30%

11-Aug-20 Atomwise Inc USA AI/Drug Development Tencent Holdings Ltd ND

12-Aug-20 Cellular Biomedicine Group Inc USA Biomedicine/cancer TF Capital, Wuhan Dangdaiqianyuan Technology Co Ltd, Mission Right Ltd, Hillhouse Bio Holdings LP 100%

12-Aug-20 EyeFree Assisting Communication Ltd Israel Wearable communication device Rimonci Capital ND

12-Aug-20 F2G Ltd UK/Austria Fungal infectins Morningside Ventures ND

13-Aug-20 CARB-B USA Vaccine MicuRX Pharma ND

17-Aug-20 Practo Technologies Pvt Ltd India Healthcare AIA Group Ltd, Matrix Partners Management Services LP, Sequoia Capital (Win-Win Fund) ND

18-Aug-20 Jinxin International Medical Services Co Ltd Cayman Islands IVF Jinxin Medical Investment Group Ltd, Managemnent 51%

24-Aug-20 RNAimmune Inc USA Vaccines/Therapeutics Terra Magna ND

02-Jul-20 Citryll BV Netherlands Life Science BrightGene Bio-Medical Technology Co Ltd ND

06-Jul-20 MicroPort Cardiac Rhythm Management Ltd France Healthcare Microport Scientific Corp, Yunfeng Capital Co Ltd, Hillhouse Capital Management Ltd ND

08-Jul-20 VelosBio Inc USA Biopharma Decheng Capital LLC ND

10-Jul-20 Positrigo AG Switerland
Neurologen Operative Brain 

Disorders
Great Filter Ventures ND

Announce 

Date
Target Name Target Country Target Industry Sector Acquirer Name

Percent 

Sought

25-Aug-20 Prescryptive Health Inc USA Preseription intelligence platform Morningside Group Holdings Ltd ND

25-Aug-20 ReViral Ltd UK/Australia Artificial therapeutics CR-CP Life Sciences Fund ND

27-Aug-20 Snapdragon Chemistry Inc USA Drug substance manufacturing Asymchem Laboratories Tianjin Co Ltd ND

27-Aug-20 Trumvia Immunologies USA Inc USA Adoptive cell therapy Viva Biotech Holdings ND

31-Aug-20 Eucure Biopharma Boston Corp. USA Biotech immunotherapy Beijing Biocytogen Co Ltd. 100%

02-Sep-20 Miracor Medical Systems SA Belgium Severe Cardiac Shanghai Yonghua Investment Management Co Ltd ND

04-Sep-20 Abbey Vie USA Monocional antibody I-MAB ND

04-Sep-20 HUB Netherlands Next gen diagnostics BGI ND

06-Sep-20 Imperial Life Sciences India Gene Sequencing ND

07-Sep-20 Milvik AB Sweden Healthtech Creditease Corp (Africa Asia) ND

09-Sep-20 Oncimmune Inc USA Covid-19/Life Sciences Kaitai Capital, GF Xinde Investment Management Co Ltd, 3E Bioventures Capital, GBA Fund ND

10-Sep-20 Korro Bio Inc USA RNA Editing MP Healthcare Venture, Management Inc, Qiming Weichuang Venture Capital ND

10-Sep-20 Totient Inc USA Drug Discovery Kaitai Capita, Viva Biotech Holdings ND

14-Sep-20 Joint Venture Ethiopia Test Kits Covid-19 /Hospital BGI Health 50%

14-Sep-20 NiKang Therapeutics Inc USA Biotech / Oncology RTW Investments LP,Lilly Asia Ventures ND

18-Sep-20 GNC Holdings USA Nutrition Harbin Pharma 100%

21-Sep-20 SYNthesis med chem Hong Kong Preclinical / Drug Discovery Viva Biotech Holdings 100%

21-Sep-20 Osso VR Inc USA Medical Devices GSR VenturesManagement Co Ltd ND

23-Sep-20 Libra Therapeutics Inc USA Neurodegenerative Diseases Yonjin Venture LLC ND

27-Sep-20 XtalPi Inc USA Digital drup discovery
People's Insurance Co Group of China Ltd/The CITIC Securities Co Ltd, Tencent Holdings Ltd, CITIC Capital 

Holdings Ltd, ZhenFund, China Life, Morningside Venture
ND

28-Sep-20 Imvaq therapeutics USA Cancer immunotherapy Hanne capital/Zhuhai chengze investment management ND

30-Sep-20 Flame Bioschiences Inc USA Biopharm/lung cancer Terra Magnum Capital Partners ND

Number of Q2 2020 Health M&A Deals 52

Aggregated Amount of Q2 2020 Health M&A Deals (in USDm) 2,719.9
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